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92 χḵ︣ᾉϬ βϥ Ỵ“

‹ ḵ︣Ỵ“

1932 5Ὦ2

∕ ḵ︣ᾉ ᴎ◕

Ͻи˔Ф ỘԌ 1,965

יּ ︡ ḵ╦

ὴ︡ԏ ФжϱЭ◕

ᶴᴣʾⱲᴣ ᶛ ד487ᴑʺד2,635

ᾕᶴ꜠ 100ᶴ

Ͻи˔Фᵓּז ʺˢƾƖƣʺƜƖƪǄʺƝƒƱǅƦƿʺƠǃơƿז7ּ ӽ ˣזּ

Ὂְ ӽּזᵓχ τ‟ᾅβϥʺὲ Ὂְτ βϥ

̞ ʃ ᴣʾⱲᴣ ᶛψ2024 11Ὦ Ⱳ

ḵ︣ᾉ

69Ấ

ᾉ

4Ấ

Ằ

1Ấ

ᾉ

1Ấ

ẋ ᾉ

7Ấ

Ấ ʾКАЕм˔ϼ
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ḵ︣ᾉΥ Ɫβϥˮᾉ Ỵ“˯χ

ỲּיΥ╙ βϥ ᴎỴ“

ḵ︣ᾉ70̋ ⱢχỴ“ Ϭ

ˢ Ⱳ ˣ

▀

▀

▀

▀

…▀

Ῥ▀

ḵ︣ᾉ ▀ᶛχ ӱ

1.0ᴑד

0.3ᴑד

ϳ϶˔иᵹτ ϘϥἪ

︡

ˮᾉ χ Ϭᵕ βϥ˯
ˮḵ︣Ỵ“ψᾉ τϢμο

ήϦθᾉ Ỵ“ι˯Ив˔е˔ϼχỴ“τ ϘμθἪ

1929 ᵦỂῸ 1931 ᾉ Ὂↄ 1932 Ὂↄӗ ϒ “

◊˛ χ ὂ
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ⱧϬ ϤׇΠθὊᾓϬᶨΤΰʺ ӽχᾃԏ ϒ

◦ χ ệ

͢ 9.0ˢ⁯ Ω ˣ

3Ὦ11 (Ỳ)14ʿ46

ḵ︣ᾉ

“ʾיּ♂ יּ 6
Ɫ ᵲᶛ 4 ד

ḵ︣Ỵ“

Ḱל ӽ 8ϸ ΥְỘ ♁

Ṑᵣ ᵲᶛ 4ᴑד
ӽχⱱ ᴦ Ϭ‰ϛϥρρϜτʺ

ӊ σ ∕ḇϬꜘΰʺΜΤσϥḕẽχ ᴟτϜ
ᴂᴦ σϽи˔Фϒ

з˔І

ϺаСЌи

ϸ˔Ж

ЀрЂи ӽ זּ

Ỵ“

ӽχᴿ τΰΦ›ΜḂ
ϬấΫο ӽχ

χӲⱱʾΰ τ︡Ϥ Ϛ

⁷◓ Τϣχ Ẁ

2011 ← 2024 ᾝ∕
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9̞ ḵ︣ᾉˮΜϩο ὓ 2024˯

ᶘ ᶘ ṐḩσςṪ Υ
ʻ▀Ộχ 3χ πΚϥ

ХиІГАϼΥ

NYЌϱЭЇ♠ˮ2023 τ
“ΨϓΦ52ϸ ˯τ
ᴎ◕Υ

ЎϺр ▀

1.1ᴑ֕ˢ ⁯3ӡˣ

ЪГрЄаи

209ᴑkwhˢ ⁯2ӡˣ

ЪГрЄаи

11ᴑkwhˢ ⁯2ӡˣ

ẫỘʾ Ộ ▀ᶛ

305ᴑדˢ ⁯14ӡˣ

ᵤᵰΰΪЀрГЗ ᴥ

  6,444TEU

ꜛ ʺכּ ḩ ▀ỘΥ
ʻᾉᵰ ḼỘΥ Μ

3.0
ד

70̋

ᴻᶛχ
ᾉ ϵзϯ
χᶤ›

ᾉ״

ᾉ

Ḱל

ᾉ

Ҳ
ῑ ›ḹ

ᾉ״˛ITʾӺ ḩ ▀ỘρḢΊ

ᾉ ˛ЯЛξΨϤΥ ϭ

ᾉ ˛ ▀Ɫᾛρ™ϵК

Ḱ˛ᵤל Ɫᾛρ ϱрТж

︠ ְỘϵзϯχ ệ˛ḵ︣ᾉ

̞ TEU˹20ƲƎƖƪƠǃƩƫ1ᾤ

ᾉ ᶆϵзϯτζϦηϦχ Ϭ β

ῢ 116
ᾉ ▀( ) 4.6 ד
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ǀƞơƣ ἷּכʿLBX

אּ ằʿƪƼƦꜛ כּ
ḵ︣Ῥ

ЕеЌꜛ כּ ˛‰ẘ ἷּכχ ▀

ḵ︣ˢᾉ ˣχЯЛξΨϤ˛ꜛ Ộ▀כּ

ᵤʾỵ τⱳΩʺ⁯ ▀Ấ ϒρ

LBX ▀ ᵓˢḵ︣ Ἷ∏ˣ

V ⁯ ‰ẘУжрЖʿйϼЂІχ ἷּכπΚ
ϥLBXχ ▀Ϭ2023/12ϢϤʺḵ︣Ῥ π
ІЌ˔Е

V ІЌ˔Еӟ ʺ ὓ2 Ϭ ▀

V ḵ︣Ῥ πψLBXӟᵰτϜʺϯϼϯʾбз
Іσςʺ⁯ τΣΪϥ ἷּכ ▀χ︠
χ ᶤϬ μοΜϥ

ḵ︣ᾉỲу≤ τΚϥЕеЌꜛ כּ ḵ︣Ῥ
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ϺϷϼЄϯ˛ ᵦ2ӡЄϴϯϬᾹϥ

ḵ︣ˢᾉ ˣχЯЛξΨϤ˛ ▀Ộ

ᵦ ︣χ ớ σ◒ ΥϙϣϦϥ

2 ˢ2025 ᴶ ˣ

ЂЭІр, 

33.9 

ϺϷϼЄϯ, 

18.9 

ϳϵІЌрДЅЌи, 

13.9 

SKМϱИϼІ, 

13.2 

Ыϱϼкр, 

10.6 

ζχ , 

9.5 

2022
ᵦЄϴϯ

684ᴑЖи

ϺϷϼЄϯ Ῥ

V Ṝᴓ χNANDἷЮЯзχ ᵦ
ψ₈ῇᵕ Υᾋ₅ϘϦϥ

V ϺϷϼЄϯӟᵰτϜʺ ẰϵйϼЕкрσ
ς ớ σ ⱢΥϙϣϦϥ

(̋)
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Ἃ ṐṀΩ ︣(SMC)Υ︠

ḵ︣ˢᾉ ˣχЯЛξΨϤ˛BCPẤ

BCPếᴟʺ ▀ ΰ Ϭ ρΰθˮק ЂФжϱб˔О˔ϼ˯χ

ḵ︣ᾉק ◕τ

V Ἃ ῈṐṀχЕАФЮ˔ϸ˔πΚϥͨ͘͢
ψḵ︣ᾉק ◕τ Ῥ Ϭ

V ự χ ỘτΣΪϥЂФжϱб˔χКАЕ
м˔ϼ  ψṹừχᴿ

V ЂФжϱб˔Υ βϥάρπʺBCPˢỘ
Ὃ ὓᵊˣχếᴟϞԁḤ ▀τϢϥ ṍ
Ϟ ˑσЀІЕ⌡ᾚΥᴦ τ

SMCק
1Ῥ / 2Ῥ

Ấ

ק ЂФжϱбО˔ϼ
2025 8Ὦ ḁ

τ

ק ЂФжϱб˔О˔ϼᵵ

ЂФжϱб˔ ʿ20ּז

Ɫᶛʿ400ᴑד ˢᵵ▄ˣ

ᾼ ʿ500
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ḵ︣ˢᾉ״ˣχЯЛξΨϤ˛жϱТЂϱϵрІ

ꜛ ʾכּ τ ΨʺϜχξΨϤ ͏χ

TOLIC˛ХиІГАϼⱧỘχᶈ

V ӽχϜχξΨϤṪ ϬὫ ΰθжϱТ
ЂϱϵрІṐṀ Ấ χἹ Ϭ ◙ΰʺ
ήϦθКАЕм˔ϼ

V 2014 τІЌ˔ЕΰʺХиІГАϼḼỘι
ΪπσΨʺ ῝ ʾᾆẕṐḩʾỲ Ṑḩσςʺ

90χḼỘʾ π 

V ᵓԌΥ ὀΰοʺФкЅϴϼЕϬḼᵊβϥϕ
Τʺᵤᵰ ᵫϞ ∙Ӿ ʺЦрЎа˔ḼỘχ

σςτ︡ Ϛ

̞ Tohoku Life science Instruments Cluster

42 
48 

69 

2020 2021 2022

(ᴑד)

TOLICᵓԌτϢϥὊↄ῟ᴮ
ˢᵓԌḼỘχ ὓ ‰ˣ

Ы˔ϾГϰрϽΤϣ
ᵫ ʾ ▀ϘπϬ ӽπ ƽƘƲơƘƚǃƣ

ƠƗḼỘἪ

⁯
ᾆẕṐḩ

Ỳ Ṑḩ
Ṑḩכ◦

ӽ
ᾆẕṐḩ

ὀ
ϼжІЌ˔

ễӾṐḩ

ᶨ Ấ χХиІГАϼʾ
ϱЛЦ˔ЄдрʾМУ

ˢ ᴎ◕ˣ

ᵓԌḼỘΤϣ ήϦ
ϥ⇔ σςχХи
ІГАϼДНϱІ

ˑσХиІГАϼ
ДНϱІϬ ⁯ᶆ
τ Ϙϣγʺ ᵦϒ
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πΚϥ׃ ʾ ᴣ ὴ֫ Υ Ϭ ϛϥ

2023
ὫὊ ׃
ˢ˹ ‰ˣ

438ᴑד

Ỳ

42̋

Ͻи˔Ф
ḼỘ

14̋

22̋

ᴣ ὴ

22̋

ʿ ϤⱢ▀Ϟ ₅ʺРЅКІЫАЎрϽσςχ︣

ˢЂ˔РІτ βϥ ᴥᴣ ˣ

14

ḵ︣Ỵ“Ͻи˔Фχ  

РЅКІЯДи˛  

Ỳ

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

182

ᴣ ὴ Ỳ

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

100

׃

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

84

(ᴑד)

(ᴑד)

(ᴑד)
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Ỳʾ Ỳ▪‰ψὸ τ ᴥ

Ỳ

3.4 ד

ζχ

ᴣ ὴ

1.1 ד

Ỳ

2.1 ד

15

︠ ᷈ ˢ Ỳʾ ʾ ᴣ ὴˣ

Ỳ ˢ ▪ˣ

Ỳˢ ▪ˣ

1980 1990 2000 2010 2020

1980 1990 2000 2010 2020

ᴣ ὴˢ ▪ˣ

1980 1990 2000 2010 2020

ζχ

2024/9
סּ

Ɫ▀

0.2 ד

Ɫ▀ №ʾ Ɫ▀

2022ʺ

2 ד

1995ʺ

1 ד 2012ʺ

3 ד
1999ʺ

2 ד

1986ʺ

1 ד

2002ʺ

1 ד

2016ʺ

1.3 ד
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3.1˗6.1 ד

50.5%

46.2%

ז13,822ּ˗5,970

43.1%
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ỲЄϴϯˢ ỡ▪‰ˣ

ЮϱрНрϼЄϴϯ

̞ ῝Ặ Υ
῝Ỳχ ʺ◦
χⱧ Ϭ︡ӌΞ
θϛτ◙ βϥ
Ỳ Ṑḩ

ЪЅЄдИрϽ˛ḵ︣ᾉτΣΪϥᶆЄϴϯ

Ỳʾ ỲʾЮϱр︡ԏψᾉ ЕАФʺꜛⱵ ρχὫό ΦϜếᾧ

2023

ϠΞκϡʺ Ỳʺ Ẹ Φ

Ỳ Єϴϯˢ ỡ▪‰ˣ

2023

⁯Д˔ЌНрϼ◙ Ỳ Ṑḩˢ̞ˣχꜛⱵ

24˗34ᾉ◕

70.5%

◕ Єϴϯ

1

1.5˗3.3 ד
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ỘπΚϥ Ỳρ ᴣ ὴΥρϜτὸ π ׃

17

ᾚ

Ὂ ˹ˢ׃ ‰ˣ 206 191 213 22

Ỳ 86 89 99 10

ᴣ ὴ Ỳ 51 50 62 12

41 41 58 17

Ὂ ׃ 42 41 46 5

ṍ ḧ ׃ 31 28 34 6

ᾚ

30 26 31 5

2022/9 2023/9

ЀϯỘ ˢ˹ְỘ׃ ˣ׃

2024/9

ᵓּזτṑ βϥ ḧ ׃

2022/9 2024/92023/9

ˢ ӡʿᴑדˣ

Ὣˢ ӡʿᴑדˣ

ᾕχỘ ˛2024 9Ὦ ḧṍ
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ʾ ὫρϜ Ϭ׃

18

Ὂ ˹ˢ׃ ‰ˣ 420 386 425 404

Ὂ ׃ 60 66 96 78

ṍ ׃ 51 40 67 55

Ὂ ׃ 64 69 96 79

53 42 65 55

2022 2023 2024

ṍ ׃

2022 20242023

ˢ ӡʿᴑדˣ

Ὣˢ ӡʿᴑדˣ

Ộ ˛2024
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02˛ḼỘᴣ ΰ τΰΪθⱧỘ



iwagin group˛ᵓּז ᵓⱢ

ӽϬᾃԏβϥˮᴣ Ặ ϸрОИ˔˯ϒ

20

︠σếϙ

ӽχᵧήϘρẶ ᴣ Ϭ βϥ

ְỘṁ ρβϥ ӽˢḵ︣ˣχᾝ

◙β◒˛ ṍРЅдр

︠σᴿ

To beˢ ◙β◒ˣ

⁯ 33ӡ
▀ ᶤ›

(Μϩο ὓ )

⁯ǂƖƣƪ3ӡ
ᾚ ̚3.92̋

(2023ʺ2020 )

⁯ 39ӡ
ДЅЌи

( ᾆ)

◕ ϒχ
Φ︣ ДЅЌиᴟχ Ϧῢᾚ

⁯ 2ӡ
ʺ

(ḵ︣ᾉ)

⁯ 6ӡ
ꜛẚ

108%

(Μϩο ὓ )

Ộχ
3 Υ

▀Ộ
ꜛ Ộ▀כּ
ХиІГАϼ

™ϵК
ЪГрЄаи ЯЛξΨϤχằẚ

ṍРЅдр

˲РЅдрτ₅ϛθ◘Μ˳
™ϵКʺ ▀ʺḢΊσςḵ︣ χ ӽⱢᾛχếϙρ
ᴦ ϬԏΦ ΰοΜΨάρπʺ ӽτ θσᴣ Ϭ ϥ

ӽχϙσήϘρρϜτʺẶ ᴣ Ϭ ΰʺ
Τπᶨ ΚϥʺζΰοЂІГЗУиσ ӽּזᵓϬ

˹ᾝβϥˢם SDGsχ ˣ

ΣẁήϘχᴿ ᵔὨρ ӽּזᵓχ
ⱱ Ϭᾃԏβϥᴣ Ặ ϸрОИ˔
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21

ӽτṄϤ Μʺ◦Πʺ βϥθϛτḑϬΤΨὨӪϬꜘβ

ṍ ˛ ӽᴣ Ặ

ӽᴣ Ặ

ḵ︣ᾉGHG⌡ᾚϒχ‟ᾅ

ḵ︣ᾉχὊↄ
ᾉ ▀ˢלםˣχ ᴥ Υʺ

⁯ρ ӟ Ϭ ◙β

2030

625 t-coÝs2013 ̚57̋ˣ

◙βἇựם

2021

⁯ ʿ2.8̋ ᾉ ʿ0.1̋

2020

1,006 t-coÝs2013 ̚30̋ˣ

4.7 4.6

̚ 0.4

2.6

0.2 0.1

4.0

4.5

5.0

̚ 5.0

̚ 3.0

̚ 1.0

1.0

3.0

2014 2015 2016 2017 2018 2019 2020 2021

ᾉ ▀ᶛˢ֒꞊ˣ

⁯

ᾉ

(̋) ( (ד

Ὂↄ˛ḵ︣ᾉχὊↄ ḕẽ˛ḵ︣ᾉχᴛע῟ᴮϹІ(GHG)⌡ᾚϒχ‟ᾅ

1,444 

1,006 

626 

2013 2014 2015 2016 2017 2018 2019 2020 2030

( t-co )

2013

̚818
ˢ̚57̋ˣ
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22

׃ Υ◕ ṍ ϬᴞᵕμοΜϥᴦ ʻROEψⱢ ЀІЕӟᴞ

ʾ ׃ Υ◕ χṍ Ϭ
ᴞᵕμοΜϥ

ʾ ӽχ Ϟⱱ
ᴦ τ βϥ◕ χ
ὼ Ϝ

0.94 

0.17 0.20 

͔ ₴↓

PBR ӱˢ Ὣˣ

ḼỘᴣ ΰ τΰΪο˛ᾝ

5.9

̚ 3.4

0.8

6.3

2.3
3.4

Ɫ ЀІЕ
йрЅ 4˙10̋

ROE ӱˢ Ὣˣ

ʾROEΥⱢ ЀІЕйрЅ
Ϭᴞᵕϥ

ʾ “ψⱢ ЀІЕ4˙5̋
ρ♯▄ʺṐḩ ⱢᴪΤϣ
ψ10̋ ρχӪᾋ

PBR

Ⱳᴣ ᶛ

Ɫ▀

ROE

׃

Ɫ▀

PER

Ⱳᴣ ᶛ

׃

úṬ

Ɫ ЀІЕψʺḼỘΥᶴ꜠◕
σςΤϣ βϥ ʻROEΥ
ᵕϦωʺḼỘψᴣ Ϭ ϙ
ΰοΜϥρᾠϩϦοΜϥ

( )

(̋)
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23

ROEΰ ρⱢ ЀІЕ τ ΤϣϯФк˔Ўʺ Ϝếᴟ

ḼỘᴣ ˢPBRˣΰ τΰΪθкЅАϼБз˔

RORA
ԏ Ϋ

׃
зІϼϯЈАЕ

∞ ǀưǄǀƕƢǄ
ƠǃƪǁƖƿ

зІϼϯЈАЕ
Ɫ▀

׃ ếᴟ
ḼỘ ếʺƠǃơƿƩƎǃƞǄ︣ ᴥ

ᴣ ὴ™  ʺῲӽְỘ ӱ“ʺAI

ЀІЕЀрЕк˔и Ơƣƪӊ ʺДЅЌиʾ Ɫ ếᴟ

ᶴ︠ḥᾕχ ם ΰ30̋ ϬӲⱱʺṐ σꜛᾪᶴ︡

Ω σⱢ ⱧỘ ӽᶈ ʺϵϼϱГϰТϮϱЗрІ ם

зІϼϯЈАЕЀрЕк˔и ꜛᾪⱢ 10̋ ϒχ ᾚ

ḼỘᴣ ΰ τΰΪο˛кЅАϼБз˔

ROE
ΰ

PBR
ᵠ

Ɫ Ơƣƪ

(PERΰ )

Ộ
зІϼ ᾚ

ṍ
ΰ ӽὊↄχᶨ ᴟ ӽᴣ Ặ ϒχ︡ ϙ

ⱱ ᴦ σὊְχᶎ ᵰ ᴣχΰ

ḕẽχ ᴟτ ᴂΰθὊְ ӗ ΰθỘ χὓ

ІГ˔ϼШиЍ˔ ᾍ ▌ӓ ҵ Ḹ
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ꜛᾪⱢ χᾚ ϬẨ ΰʺзІϼϯЈАЕˢ τ ˣϬ ᴥ

12.10 

11.29
11.10 

2019 2020 2021 2022 2023 2024/9 2024 2025

( )

10̋

ὫꜛᾪⱢ χ ӗϬˮ10̋ῇ ˯

Ὣꜛᾪ
Ɫ

11.29
̋

Ὣꜛᾪ
Ɫ

10̋ῇ

׃

65ᴑד

̛20ᴑד

зІϼϯЈАЕ ᴥ
Ɫ

2023 2024

10̋ῇ

ϺаСЌиϯкϾ˔ЄдрˢⱢ χ►Μ ˣ

ὫꜛᾪⱢ χ ӱ

15,091 
15,718 16,179 

2021 2022 2023 2024/9 2024 2025

(ᴑד)

зІϼϯЈАЕ(̞)χ ệ

ỲϞ ᴣ ὴσςʺзІϼ
χ ΦήτᴂαοʺᶝΪ Ϭ
αοʺ™ ᴣΰθⱢ▀Ỳᶛ

ROEΰ τΰΪο

17,300

24

ˢ Ỳτ ϛϥ ᶤ›ˣχ ӱ

53.4%

60.2% 64.5%

73.9% 75.8%

2017 2018 2019 2020 2021 2022 2023 2024/9

ḵ︣Ỵ“ Ỵ ỡ( ▪Ц˔І)
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ὓτROE Ϭ

ṍὊְὓᵊ

˙20322023 ˙ 2025

21ⱳ ṍὊְὓᵊ ˙ ӽᴣ Ặ Фжр˙

Ỳ Ђ˔РІ ӽχ ᴟ ⱧỘ ӽϒχ

ˮ ӽּזᵓχⱱ Ϭ
ᾃԏβϥᴣ Ặ ϸрОИ˔˯ϒ

Њ˔ЄаиЊзв˔Єдр
РЅКІχ‰ ᴟ

ӽϬ◦Πϥ σ
Ὂְṁ χᶎ

σ ∙Υ ΦΥΜϬ
ⱱκ Ϊϥ ξΨϤ

︠ ὓ ˢ2025 ˣ

V Ὣ ṍ ׃ 70ᴑד
V ὫROE 4̋ӟ

ṍ

˙2030 ˢSDGs ˣ

VЂІГЗУиТϮϱЗрІ 5,000ᴑד
ˢ ὓם“ᶛˣ

VGHG ⌡ᾚ(ƣƠƖƲǅ1,2) ƮƕƪƤǄǁ

˙2032

V Ὣ ṍ ׃ 100ᴑד
V ὫROE 5̋ӟ

55 
42 38 29 

41 
54 

42 

65 70 

100 

3.3

2.4 2.2
1.6

2.3
3.0

2.3

3.5
4.0

0

2

4

6

20

70

2017 2018 2019 2020 2021 2022 2023 2024 2025 2032Ϙπτ

Ὣ ˢ₮꞊ˣ׃ ὫROEs ᶴ︠Ɫ ƳǄƖƣʺ֒꞊ˣ

(ᴑד)

(̋)

˙

5.0ӟ

V ὫꜛᾪⱢ 10̋
VOHR( ) 60̋

V᾽ẁΰΪơƖƱǄƣỘ ׃

10ᴑדӟ

˷

ʾROE׃ ӱˢ Ὣˣ
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Ͻи˔ФṐ Ϟᵰ ὀσςπΣẁήϘχṍ τᴂΠʺӊ σ ∕ḇϒ

ФйЉрІΰ τΰΪθ

“Ͻи˔ФσϣπψχESG̍SXὊְ

ΣẁήϘχ
ᴟβϥИ˔Ї

M&Aʾ
ⱧỘ Ὃ

ḼỘʾ ӽ
УжрДϰрϽ

ІЕжϼ
Ўа˔Ж
ТϮϱЗрІ

ϵϼϱГϰ
ТϮϱЗрІ

ЂІГЗУи
ТϮϱЗрІ
ˢϽз˔рˣ

Ὂְ
ЀрЂи

Ɫ▀Ἱ
ICT

ʾДЅЌи

ְỘ

ְỘ КАЕм˔ϼ

ְỘ

Ͻи˔Ф
ᵓּזṐ

з˔І
ϸ˔Ж

ЀрЂиГϰрϽ
зЂ˔Ў
ӽ זּ

™ ᴦ ƚƮƿƝǄƖ
ϺаСЌи

ᵰ ὀ

▀ᶘḂ
ỘʾӰỘ ʺ
ḼỘʺƣƦƖƪƗƕƲǅ

ˑ

“Ͻи˔ФχЊзв˔Єдр

ḵ︣ᾉ

46̋ 50̋

4̋

ὓṁ Њ˔ЄаиЊзв˔ЄдрРЅКІ‰ ᴟ

ᾭ

10̋

ᶆְỘϵзϯπχ
ⱢЄϴϯΰ
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ⱢỲ ʾ ∙ᶎ ΥΩ χᴿ

Σ︡ԏ Υᴿ ρ
꜡ΰοΜϥ‮

ˢᵕ τ ϛϥᶤ›ˣ

יּ ʿ1,728

ᵕ ʿ1,115

ᵕ ʿ64.5̋

0.9

2.3

4.6

6.7

10.1

13.6

12.0

13.1

17.1

14.0

17.5

17.4

24.3

24.3

33.2

29.7

1.3

2.1

6.1

6.0

7.4

10.8

12.0

12.8

14.4

14.8

19.6

19.7

23.9

28.0

35.1

36.8

ζχ

ᵤᵰ

Ṫ ΰ

זּ

SDGsʾ

▀ᶨ

Ɫ▀֫

ЀІЕ⌡ᾚ

▀ ΰ

ДЅЌиᴟ

ṛⱧỘ

ⱧỘ ὋʺM&A

ᵫ

∞ ếᴟ

∙ᶎ

ⱢỲ

2024 2023

2024 ӽIR
ϯрϾ˔ЕὫᴮ

ΣẁήϘИ˔Ї
ὓṁ Њ˔ЄаиЊзв˔ЄдрРЅКІ‰ ᴟ

(̋)
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ⱧỘ ᵔϬ αθᶆ ʺπכ◦ ︡ԏχếᴟϒ

ⱧỘ ᵔˢΩ ФкЈІˣ

ᾝτΰΪθᶨםᵓχזּ
Ϭ αοʺ ʾ ϒ

Ͻз˔рְỘ

ⱧỘ ᴦ Ὠ▄

ӽ ᵓזּ
τΰΪθ︡ ϙ

™ ᴦ ϵКиϻ˔
ϒχ Ɫ

ᵰ ὀτϢϥ
θσὊↄί

ДЅЌи◦כ

5,529 5,530 
5,664 

5,776 
6,100 

2022 2023 2024/9 2024 2025

ְỘ ΤϣƪƣƗƕƲǅ70Ὧ ˢ ὀῇˣ

ƣƪƽƞƧƒƖƪǄƲƍƘƫǃƣ Φ

2024/ 6ʺϺ˔ϳϴϯϽи˔ФʺЂϱ
ЩϳЇʺТз˔ʺNTT ρ ὀ
ΰʺDX◦כ Ϭԁ ếᴟ

DX

П
ϯ
з
р
Ͻ

ʾ
ᴿ

κ
︣
χ
ᾁ

◦
כ

ЀрЂиʾ◦כТк˔

GX

ⱧỘ Ϟ ᴦ
σςχ ᵔρρϜ

τὊְᴿ Ϭ Ӄ

︡ԏχ ế

28

1,346 

2,425 2,625 

109

2021 2022 2023

Уи˔

Ͻз˔р

ᶆ ϼйЅАЕ ᵒ ὓם ICTЀрЂиГϰрϽὯ

ְỘḚ ʺ∕

ᾫḚ ʺὊ ʺ

ẚ Ḛ ʺϱ

рЩϱІσς

ḼỘ ˢ ▪ˣ

︡ԏ
ὓṁ Њ˔ЄаиЊзв˔ЄдрРЅКІ‰ ᴟ

(Ер)

(ᴑד)
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ʾ χ π ếᴟΰʺжϱТІГ˔Ѕτᴂαθ◦כϒ

ΤϣⱢ▀Ἱ ϒχ◦כϬם☼

2.11 2.14 2.13 2.17 

2021 2022 2023 2024/9

жϱТФжр
Ặ

ӗ σ
Ɫ▀Ἱ

ᶆˑχІГ˔Ѕτᴂαθ
Њзв˔Єдр ằ

ϯТЌ˔Т϶к˔

Μχ
ᾝם

Σ
ẁ
ή
Ϙ

ӡ
χ
Ộ

֫
ְ

ώϞβʾζσΠϥ

NISAʺiDeCoʺ Ɫ

ΤϤϥ

ƞǀƢǄƕƪʾƩǄƱǄƕƪǄƜƖƪǄʺᾤ ǁƖǃ

χάβ

ᶆ ʾ ᶆכ◦ ЈЬЗ˔ ╥ᴥּי 2,500 ӟ ˢ2023ˣ

ṛʾ ᶈ ƝƒǃƳǅƖǃם☼πᶈ

172 172 
192 200 

2022 2023 2024 2025

ᾉᵰְỘϵзϯᶈ τϢϥ ế

4,749 
4,891 

4,976 5,006 

2022 2023 2024/9 2024 2025

ƞǀƢǄƕƪʾƩǄƱǄƕƪƜƖƪǄˢ︡ӌ‰ˣ NISAˢῢ℅ ˣк˔рˢ ▪ˣ

ᾤ ︡ԏ
ὓṁ Њ˔ЄаиЊзв˔ЄдрРЅКІ‰ ᴟ

ƩǄƱǄƕƪǄƜƖƪǄ
Saku Saku!

(ᴑד) (ᴑד) ( Ὧ)5,000+ќ
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ΣẁήϘρДЅЌиϬ ựσ ∕ϒ

к˔рψWEBϒḁיּ τӱ“

2016 7Ὦӟ‭ʺ
ⱳṐ Ϭᶈ ʻ

ІЫШχ τỴ“Υ
ΚϥΤχϢΞσЂ˔
РІϬ ◙β

Ṑ ếᴟʾ ΰ πᶈ

13.5
17.2

18.9 20.0

2022 2023 2024/9 2024 2025

1 ΰ
КАЕ ᶈ π† ΥϢϤ τ

ϯФзˢƗƞƩƎƲǄƻƖơǄƖ ˣ ǁƖǃWEBὊיּ ᶤ› КАЕ† ᶤ›

2023
τ“ם
ϛϥᶤ›

24.7 
29.7 

42.1 

59.0 

2020 2021 2022 2023

Ỳ ƜƖƪǄǁƖǃּס/ ↄ ᴪ ῢ℅ᾋ︢ϤЂ˔РІ

ДЅЌи
ὓṁ Њ˔ЄаиЊзв˔ЄдрРЅКІ‰ ᴟ

( ) (̋)
20˴ќ

96̋
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ТϮрЖṛ ψ65ᴑדʺ ỴπψΩ

Ṍ ЀϯⱧỘ ӽ

ṛ
Ḝ
ӽ

ḼỘᴣ

ᴣ Ặ ϸрОИ˔ϒχ Ừ

Ỵ“ ϸ˔Ж
ЀрЂиʾ
зЂ˔Ў ⱢТϮрЖз˔І

Ộ
ӽ

CVCТϮрЖ

™ϵКḩ ⱧỘ

ᾝ∕

ᶆ ТϮрЖ

ṞỘᴪӾ

Ộ

▀

Д˔ЌРЅКІ

ḢΊРЅКІ

Ͻи˔ФⱧỘ ӽ
χ ᴟʾᶈ

ⱧỘ ӽᶈ

ʾM&A ʾCVC

ʾϷ˔ФрϱЛЦ˔Єдр

ʾJV ʾϯжϱϯрІ

2023/8
╥

2023/6 ˴10ᴑד

4ƲƍǃƪǄ/ 35ᴑדṛ

ⱧỘ ӽᶈ
ὓṁ Њ˔ЄаиЊзв˔ЄдрРЅКІ‰ ᴟ

2023/10

30ᴑד
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Ɫ ρχẸỘτϢϤʺϽи˔Фᶈ Ϭ ◙β

32

˛‰ ΰΪᴪיּ ʺ∞▀Ḛ ЂЪ˔Е

˛ ▀зЛЦ˔ЄдрʺШГи™ ϕΤ

Ω ṛ χ30ᴑד

V “Ͻи˔ФχⱧỘ ӽᶈ Ϭ τТϮрЖְ֫βϥ Ɫᵓּז

V ⱳ Ϭ Ξֿ︣ב“ԌϬ τ ᴎρ Ằχ2Ấ π Ɫᶨ Ϭם☼
V ІЌ˔ЕϯАФḼỘ ρχ ὀτϢϤʺ θσЂ˔РІʾṪ Ϭ ӽϒḥᾕ

˛ ḼỘχḼỘ Ỳ ϞⱢ▀Ἱ χ ằ

ΜϩΧϭCVC1‹ТϮрЖˢ2023/10 ˙ˣ

Ͻи˔ФṐ ˛Ѐ˔Ъй˔ЕЦрЎа˔ϺаСЌи

ˢ2023/7˙ˣ

˛ϯЅϯʺϯТзϸχ ᾋẶ

Ɫם☼

⁯χІЌ˔Е
ϯАФḼỘρ ὀ

˛ựẩ ЯРзГϰЂ˔РІχ ằ

зІϼЫК˔χằẚρ
ӽχᴿ ᵔὨτΰΪθ

σẸỘḩἰ 
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Ί ρ π ⱧỘ ӽᵫ

33

Ͻи˔ФṐ ˛™ ᴦ ϵКиϻ˔ḩ ⱧỘ

V manordaΜϩοΥḵ︣ᾉẆⱭ◕ τ Ί ˢ 1,350kWˣϬ ΰʺ ӽ ᴪτ ΰο™ϵК
χằẚϬᵫ◐ ˢ2025 4Ὦ˙ˣ

V ψ ˢ 650kWˣϬ ΰʺVPPẉ̞ό ДЅЌиЂ˔РІ ỘχNR-Power Lab̞ρẶ πם
ⱧỘϬם☼ʺ ӽχ™ϵКϬᶨ ΰθ РЅКІ ϒχ ᵫϜ♪

̞VPPН̃˔ЎаиОм˔ФжрЕʻ χϵКиϻ˔ᾛϬ φοᴠ σ ρΰοϵКиϻ˔Ϭằẚβϥ▫ ϙ

̞NR-Power Lab˜ϹϱЄᶴ꜠ᵓּזρᶴ꜠ᵓּזзЀ˔χ› ᵓּז

manordaΜϩοΥẆⱭ◕ χ Ί π ΰθ™ϵК Ϭ ṓⱧỘּיπΚϥẆⱭ ӽϵКиϻ˔ᶴ꜠ᵓּזˢӟᴞˮKREּז˯ˣτᴙằẚΰʺ
KREּזΥẆⱭ ӽχꜛⱵ ☼ ϞⱧỘּי τ ằẚβϥІϺ˔Э
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ӽχϱрТжФкЅϴϼЕτ ṍ ᵬΤϣḩ

34

ⱧỘ ӽ˛ϱрТжЫКЅЮрЕⱧỘ

V ῝ẶϱрТжχ ΨΥ ẏᴟʺꜛ ←ᵲϒχ ᴂϜẍ
V Ṫ ԌϞ ∙ψᾚ ἱΰʺ∞ᾛ Ϝ ⁭ᴟ

ʿ⁯ ῖ

ⱧỘχ ὂ

5

16

35

22

36

53

30

55

75

0

20

40

60

80

2020 3 2030 3 2040 3

ὺ ῇ50 ӟ Ὂᵃβϥ

⁯χϱрТжχᶤ›
%

25

23

52%

◕Ỹ χṪ Ὁ Ԍ

ˢ2021 4ὮⱲ ˣ

0

1˙5

6 ӟ

ⱧỘχᵵ

V NTTϽи˔Фρ ӽχϱрТжЫКЅЮрЕⱧỘϬᵫ◐
V ᶧ ḧӦ ̞χ ʺ῝ẶϱрТжχPFI ӛὯϬ

̞“ Ђ˔РІχ ằϞḚ Ộ ρΜμθ χỘ ϞṐ ϬϘρϛοԁᶧΰο ḧⱧỘּיτӦ βϥἹ

Ḛ ḩ Ộ χ‰ ᴟτΰΪθẶ ᾁ

V Ḛ Ộ ‰ ᴟτΰΪθẶ ᾁ ᵫ◐ˢ♣ ʾ Ợ ˣ
V ꜛⱵ Ϟ ӟᵰχϱрТжτϜ ᵫβϥὓᵊ

♣ Ợ
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ᴿ ᵔὨψ ΰθϽи˔ФṐם π ᴂᴦ τ

к˔рρз˔Іχ
мрІЕАФְỘ

Ṫ Ϭⱱνӽᵰ
χІЌ˔ЕϯАФḼ
Ộϒ ⱢʻϽи˔Ф
ḼỘρχẸỘτ

142 151 155 
162 

2022 2023 2024 2025

з˔І№ᾂ▪‰ˢᴑדˣ

193 219 242 
266 

2022 2023 2024 2025

ᴥ ︡ӌ‰ˢᴑדˣ

ϺаАЄвйІ
כ◦ τϢϥᴥ

ếϬ◦כ

УжрДϰрϽ◦כʺ
῝ ὀⱧỘ Ϭ
αθ ӽᶨ ᴟʻ
™ϵКⱧỘϜ

131 
212 

2022 2023 2024 2025

כ◦ ˢὯˣ

з˔І ЀрЂи

ϺаСЌи

ӽ ϸ˔Жזּ

ḵ︣ᾉχЦрЎа˔
Ϟḵ︣τḩ βϥЦ
рЎа˔ḼỘϒ Ɫ

15 
16 

19 

2022 2023 2024 2025

Ɫם“ ὓᶛˢᴑדˣ

ϺаСЌи
CVCТϮрЖ
Ɫ ˢ5 ˣ

30ᴑד / 30Ὧ
ם

11ᴑד / 7Ὧ

2.5 2.0 2.2

1.0
1.1 1.1

0.6
0.6 0.5

4.2 3.7 3.8 3.9

2022 2023 2024 2025

‰(ᴑדˣ

ζχ

Ὂְ◦כ

M&A,ⱧỘ Ὃ

ΜϩΧϭз˔І

ΜϩΧϭƞǀƢǄƕƪơƖƱǄƣʺΜϩΧϭƩǄƎƖƢƖƜƖƪǄ

ΜϩΧϭⱧỘ ϺаСЌи

ΜϩΧϭзЂ˔Ў̍ЀрЂиГϰрϽ

ΉanordaΜϩο

ΜϩΧϭ Ɫ

Ͻи˔Фԁ Ὂְχ

M&AʾⱧỘ Ὃʺ
Ὂְ◦כʺ ∙
ᵒ

ὓṁ Њ˔ЄаиЊзв˔ЄдрРЅКІ‰ ᴟ


